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Dr. Ben Livshits, CEO, Zilliqa

2021 was quite a year for Zilliqa. We fired on all cylinders – achieving milestone after milestone, from our booming DeFi 
ecosystem to laying the foundation for a solid creator economy, not to mention Metapolis. This is a testament to everyone's 
efforts and a sign of things to come. But we haven’t reached anywhere close to our peak yet! 

Each team was invaluable to the success we’ve seen. The platform and Scilla conducted numerous upgrades, eyeing 
constant improvement and network excellence, which in turn helped the growth team leverage these technical USPs in 
their outreach and when building custom tokenomics for partners. Marketing and sales continued to expand our visibility 
using a multi-channel approach - dev outreach, community, social media, news, placements, and thought leadership 
content, just to name a few.  

So let us take this opportunity to celebrate, learn and recharge for 2022. 

2022 will be characterised by ‘creative growth’ – marrying the tech we’re solidifying thanks to new standards, with the 
exciting possibilities we’re seeing in the metaverse and NFT domain. Our expanding leadership and team will join hands 
with our supportive community to take Zilliqans (and many others!) on an exciting ride. I see us going from strength to 
strength to achieve everything we’ve envisioned and promised – and more. 

“



● 2021: Milestones

○ Stepping up technology

○ Empowering decentralised finance

○ Reimagining entertainment

○ Forging inclusivity

● ZIL as an asset

● Ecosystem Development

○ Market Infrastructure growth

○ Community growth

● Network usage

● Token trading activities

SECTIONS



ANNUAL MILESTONES

Stepping Up the Technology

Mainnet Upgrades

In 2021, we released 10 new versions of Zilliqa’s  core protocol. We 

improved the network’s  robustness, networking reliability and 

memory optimisation. 

Additionally, we introduced new data structures and APIs which 

enabled us to build  ZilBridge.

New NFT standard

We’ve all witnessed the NFT market explosion in 2021. At Zilliqa, 

we introduced a new NFT standard, ZRC-6. This new standard 

enables new functionalities such as conditional royalty, 

dynamic royalty and royalty DAO. 

Additionally, we have introduce batch operations for minting, 

burning and transfers. These can save time and improve gas 

efficiency. 



ANNUAL MILESTONES

Empowering Decentralised Finance

Notes: 1. Estimation only.
Reference: BlockBorg. ZilStream. Pillar Protocol.

ZilBridge

The much anticipated ZilBridge went live on Zilliqa’s mainnet in 

September  2021. It is a milestone for Zilliqa and unlocks 

numerous opportunities in Zilliqa’s DeFi ecosystem 

development in the future. To date, more than US$60M of ETH 

assets have been bridged over to the Zilliqa mainnet and a 

volume exceeding US$94.7M1 was transacted by the end of 

2021.

Pillar Protocol

Pillar Protocol  was officially launched during Q3 2021. As one of 

the first few lending protocols built on Zilliqa, Pillar is governed 

by gZIL, the governance token built for Zilliqa. It enables users 

to borrow by depositing ZRC assets approved by gZIL holders 

as collateral. As of end of 2021, Pillar Protocol has approximately 

US$441K of collateral locked in over 270 vaults.



ANNUAL MILESTONES

Reimagining Entertainment & Engagement in the Creator Economy 

Notes: 1. Data adjusted to reflect the total trading volume until 7th Jan 2022. 2. Estimated through the transaction records on ZILStars website.
Reference: Arky. ZILStars. ZilStream.

NFT Projects & Marketplaces

Throughout 2021,  various NFT collection projects and 

marketplaces were launched on Zilliqa, including DeMons, The 

Bear Market, ZilDuck, Unicute, Okimoto, Token Traxx and Arky.  

According to Arky, there were  30 NFT collection projects built 

on Zilliqa with a total trading volume of around ZIL 3.84M1 in 

2021. The Bear Market has been the most popular NFT 

collection on Zilliqa in 2021 with a trading volume of ZIL 1.66M.

Creators & Fans

We have developed a plethora of platforms for digital art 

creators, collectors and fans over the past year. In June 2021 we 

launched ZILStars, a marketplace for football stars NFTs. More 

than US$2.65M2 worth of ZILStars NFTs were  transacted in the 

resale market in 2021. In December, XCAD Network, the leading 

influencer tokenisation platform, launched the XCAD DEX on 

Zilliqa and attracted over US$40M of liquidity by mid-January 

2022.

Gaming and esports will form a core part of our partnerships 

outreach and Metapolis engagement  in 2022.



ANNUAL MILESTONES

Platform compatibility and interoperability 

ERC-20 Token Swap Re-enabled by 
Cross-chain bridge

Back in February 2020, we concluded the token swap from 

ERC-20 to native mainnet ZIL. About 213M interim tokens were 

left unswapped. 

With the cross-chain bridge, we devised a new mechanism 

which has re-enabled  the token swap, allowing token holders a 

second chance at swapping their token into native mainnet ZIL. 

To  date, around an additional of 47M interim ERC-20 ZIL has 

been swapped and burnt.



ZIL AS AN ASSET
Compared to 2020,  ZIL token’s  2021 annual average price, market capitalisation and 24H trading volume grew by 5.7x, 6.4x and 1.8x, respectively.

Note: “$” means “US$”.
Reference: CoinMarketCap.
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ZIL AS AN ASSET
ZIL has been able to consistently outperform the benchmark cryptocurrencies in 2021. The annual average of 24H trading volume growth of ZIL in 

2021 was 4.3x versus that of BTC and 2.0x that of ETH.

Performance Metrics ZIL BTC ETH

2021 VS 2020

Annual Ave. Price Growth (%) 574% 327% 803%

Annual Ave. Market Capitalisation Growth (%) 638% 334% 842%

Annual Ave. 24H Trading Volume Growth (%) 184% 42.8% 91.5%

Reference: CoinMarketCap.





MARKET INFRASTRUCTURE GROWTH: NEW LISTINGS Q4 
As of end of 2021, ZIL and selected ZRC tokens are available on 45 major exchanges, wallets and crypto-fiat gateways. Besides ZIL, the recently 

launched LUNR token has been listed on 4 more exchanges during Q4 2021, as listed below:

Launch of the ZIL 
Trust and a dedicated 

staking node
ZIL staking on Binance ZIL listed on ByBit ZIL listed on Bityard ZIL listed on LCX

Lunr listed on MEXC Lunr listed on OKCoin
Lunr listed on 

AscendEX
Lunr listed on BKEX



COMMUNITY GROWTH: MAJOR PLATFORMS
Over the past year, the Zilliqa community and engagement activity on major social media platforms have more than doubled in comparison to 
2020. 

Total YouTube Channel Subscribers and Viewing 
Activities in 2021 VS 2020

Total SubReddit Users & Views 
in 2021 VS 2020

2020 2021 2020 2021

Total 
Subscribers

No. of Video 
Views

No. of Video 
Impression

Video Viewing 
Hours

149% 209% 179% 239%

Total No. of 
Subscribers

No. of Unique 
Users

Total Page 
Views

207% 512% 870%

7.89k

3.20k

122k

39.5k

848k

304k

7.45k

2.20k

39.1k

12.7k

730k

119k 723k

7.01m

Total Twitter & Telegram Subscribers 
by the End of 2021 VS 2020

Twitter Total 
Followers

246%

108k

372k

Telegram Total 
Subscribers

20.5%

19.6k

23.6k

2020 2021



2.52M ZIL
Transacted in 

Total

 6.22K
No of 

Transactions

7.30K
Total Registered 

Users

18.1
Average 

DAU

COMMUNITY GROWTH: TELEGRAM-BASED ZEEVES
Zeeves, the reward and engagement tool created for the Zilliqa community on Telegram, processed ZIL2.52m (US$290k) in 2021.

590K ZIL
Transacted in 

Total

+20.2% VS Q3 2021

 973
No of 

Transactions

+6.26x VS Q3 2021

2.44K
Newly  Registered 

Users

+6.34x VS Q3 2021

81.5
Average 

DAU

+2.48x VS Q3 2021

User Activity Statistics Annual 2021

User Activity Statistics Q4 2021



COMMUNITY GROWTH: NEW PROJECT HIGHLIGHTS Q4
115 live projects were built on Zilliqa by the end of 2021. 10 more exciting new blockchain projects featuring DeFi, NFT and gaming have only just 

launched in Q4 2021:

Reference: Zilliqa Official Twitter. ZilHive Accelerator. Ignite Medium. Okimoto. Token Traxx. EnviZion. Dr.Death Twitter. Zame. Beanterra. ZilAds.  

HeyAlfie is a smart 
dashboard for crypto users 

to manage, invest and 
borrow digital assets all in 

one place.

Tyron SSI Protocol is a 
self-sovereign identity 

protocol that enables users 
to create digital identities 

that keep control over their 
data. 

Ignite DAO is a legal DAO 
product that allows 

community members to 
help govern the DAO & earn 

profits using governance 
token gZIL.

Okimoto is an NFT 
marketplace, exchange and 
launchpad built on Zilliqa.

Token Traxx is an NFT 
platform built on Zilliqa for 
musicians to create, curate 

and collect music NFT 
pieces.

EnviZion is a panda-themed 
NFT collection series and 
metaverse built on Zilliqa.

Dr Death’s Redemption is a 
skeleton-themed NFT 

collection series built on 
Zilliqa.

Zame is a hunter-killer 
submarine hunting game 

built on Zilliqa.

Beanterra is a turn-based 
tactics NFT Play-To-Earn 
game built on Zilliqa and 
Ethereum with a focus on 

sustainability.

ZilAds offers 
community-based paid 

advertising and marketing 
campaigns to the Zilliqa 

ecosystem.



COMMUNITY GROWTH: DAPP USAGE
Other than the seed node  staking application (Zillion)  and ZilSwap, ZRC dApps such as Package Portal, Lunar CRUSH  and ZilChess gained 

popularity during 2021.

Reference: BlockBorg.

Top 5 dApps by Cumulative Number of Transactions 
by the End of 2021

Top 5 dApps  by Cumulative Number of Unique Users 
by the End of 2021



NETWORK USAGE: TRANSACTION & ADDRESS GROWTH

Cumulative Number of Transactions 
by the End of Each Quarter 

Q4 2020 to Q4 2021

Cumulative Number of ZIL Addresses
by the End of Each Quarter 

Q4 2020 to Q4 2021

+172% 2021 VS 2020
+19.0% Q4 VS Q3 2021 

Reference:  Viewblock.

Since the launch of mainnet in 2019, the Zilliqa network has processed more than 30M transactions. Over 3M wallet addresses were created by the 

end of 2021, a 172% and 180% increase respectively compared with 2020. 

+180% 2021 VS 2020
+23.7% Q4 VS Q3 2021



NETWORK USAGE: ON-CHAIN VOLUME
The total on-chain volume in 2021 reached ZIL128B (US$14.3b1), representing a 4.82% increase compared with 2020’s on-chain volume. ZIL is  

ranked in the top 3 with a 49.8% growth in average monthly on-chain volume in Q4 vs Q3 2021.

Total On-Chain Volume in 2021 and 2020 Percentage Growth of Average Monthly On-Chain Volume2 
of Major Chains in Q4 VS Q3 2021

Notes: 1: Converted to USD using the average daily closing ZIL price in 2021. 2. Computed using on-chain transaction volume in USD.
Reference:  Viewblock. CoinMarketCap. CoinMetrics.

+4.82% 2021 VS 2020
+46.3% Q4 VS Q3 2021 



NETWORK USAGE: ZIL BURNT
As of end of 2021, 20.0m of ZIL (US$2.15M1) has been burnt. ZIL is ranked among  the top 11 by the total transaction fees in 2021 among the layer 

ones listed on Cryptofees.info.

Cumulative ZIL Burnt 
by the End of Each Quarter

Q4 2020 to Q4 2021 

Total Transaction Fees in 2021 of Selected Layer 1 Protocols 
(US$M)

Notes: 1. Converted to USD using the average daily closing ZIL price of each respective month in 2021.
Reference:  Viewblock. CoinMarketCap. CoinMetrics. CryptoFees.info.

+701% 2021 VS 2020
+28.1% Q4 VS Q3 2021 



NETWORK USAGE: ZIL LOCKED IN DEFI
By the end of 2021, a total of ZIL6.06B (US$382M)1 has been locked in DeFi applications, representing 49.5% of the total circulating supply and a 

growth of 10.4% when compared with that by the end of Q3 2021. The total amount of ZIL staked increased by 14.6% during Q4 2021 and reached 

ZIL5.62B (US$355M)1. 

Total Amount of ZIL Locked in DeFi and 
Breakdown by the End of Q4 2021 Breakdown of ZIL Locked in ZILSwap and Staking 

by the End of Q4 2021

Total Liquidity of 
ZILSwap

Seed Node 
Staking

Notes: 1. Data retrieved on 7th January 2022. Therefore, the ZIL amount is converted to USD using the daily closing ZIL price on 7th January 2022. ZIL 1 = US$0.06314.
Reference:  Viewblock. CoinMarketCap. ZilStream. PancakeSwap. Uniswap. Pillar Protocol.

ZIL423m
+47.6x VS 

End of 2020 

TVL ZIL6.06B
+10.4% VS End of Q3 2021

+44.5% VS End of Q4 2020

ZIL5.62b 
+34.5% VS 

End of 2020



Notes: 1. Data retrieved on 10th January 2022 around 1pm SGT. . 
Reference:  ZilStream. BlockBorg.

NETWORK USAGE: BRIDGED ASSETS
Over US$60M1 worth of ETH assets was bridged to the Zilliqa mainnet by the end of 2021.  

Breakdown of the Value of Bridged ETH Assets 
by the End of Q4 2021

US$60M
+14.1x VS End of 

Q3 2021



Notes: 1. Data retrieved on 10th January 2022 around 1pm SGT. 2. The top 10 ZRC tokens by market cap as of 10th January 2022: XCAD, XSGD, SWTH, PORT, gZIL, dXCAD, Lunr, zUSDT, ZWAP, CARB. 
Reference:  ZilStream. BlockBorg.

TOKEN TRADING ACTIVITIES
By end of 2021, ZILSwap had 561 ZRC tokens listed with a total market cap exceeding US$457M1 and a total trading volume of ZIL12.1B (US$1.44b). Out 

of the 11 new tokens launched in Q4 2021, SWTH, dXCAD and LUNR made it to the top 10 of all ZRC tokens,  with a combined market cap of over 

US$87M1.

ZRC Token Price1

(US$)
Market Cap1

(US$m)
24H Trading 
Vol1
(US$k)

1 XCAD 6.85 116 835

2 XSGD 0.75 96.4 163

3 SWTH 0.03 59.1 152

4 PORT 8.89 26.9 198

5 gZIL 44.1 24.7 159

6 dXCAD 531 14.7 1,670

7 Lunr 1.29 13.6 22.3

8 zUSDT 1.02 6.61 367

9 ZWAP 19.5 6.23 188

10 CARB 1.64 6.16 64.4

TOP 10 ZRC TOKENS2 HIGHLIGHTS

ZIL12.1b in 2021 | +81.6x VS 2020

Total Trading Volume

ZIL8.47B
Total Trading Vol 
of the Top 10 ZRC 

Tokens in 2021

425K
Total Trade Counts of 

the Top 10 ZRC 
Tokens in 2021

7
ZRC Tokens Have 
Market Cap over 

US$10m

ZIL570M
Equivalent of zUSDT 
has been Transacted 
during Q4 2021 since 

Launch

ZIL3.48b in Q4 2021 | +60.1% VS Q3 2021

689k in 2021 | +11.4x VS 2020

Total Trading Count

210k in Q4 2021 | +45.2% VS Q3 2021

561 by the End of 2021 | +1.00x VS End of Q3 
2020

Total Number of Tokens

US$457m1 by the End of 2021 | +1.03x VS 
End of  Q3 2021

Total Market Cap



TOKEN TRADING ACTIVITIES: DEX COMPARISON
ZILSwap was among the top 11 DEXes by number of unique traders in Q4 2021. 

Total Value Locked2 (US$m) 4,860 164 1,240 7,700 771 237 578 5,050 66.9 52.0 247 32.2 64.6 43.9 46.9 35.4 1,390 65825.3 1,410 62.4 23,060297 67.6

90-Day Trading Volume2 (US$m) 26,820 401 1,290 147,260 1,360 2,950 14,990 31,610 148 233 2,217 11,470 92.1 19.4 395 NA 4,240 780115 7,320 20.0 11,3502,670 74.9

90-Day Trade Count2 (k) 168,250 1,770 1,940 3,390 3,200 5.27 7,890 1,700 904 695 374 157 317 19.8 56.2 14.5 149 35.3117 1,350 223 14.6309 7.60

Ethereum or 
Multi-Chain DEXes

Non-Ethereum & Single 
Chain DEXes

Top DEXes by Number of Unique Traders1,2 (In Thousands) in Q4 2021

Notes: 1. Including DEXes with retrievable 90-day unique trader count only. 2. Retrieved on 11th January, 2022. Therefore the data covers Q4 2021.
Reference:  Defi Llama. Dapps.com.



Thanks.
www.zilliqa.com


